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Problems in the Valuation Sector

Thecurrent land and property valuation system
contributes to an inefficient and inequitable land
marketin the Philippines.

ALand administration agencies vary in policies
ALand laws, regulations are inconsistent & obsolete

A22 NGAs, all LGUs (1,700 plus) & a wide variety ¢
private sector agencies are undertaking or
procuring valuations, BUT there is no unified
valuation standards.



Real Estate Service A
(RESAor RA 9646

AHuman resource
professionalization for
valuation reform

ARegulates the@ractice of real
estate service.

ARequiresissessors and
government appraisers to be
licensed as professionals

rendering valuation/appraisal
services to the Government.

. No. 2963
. No. 3514

Republic of the Philippines
@ongress of the Jhilippines
Metro Manila

Fourteenth Congress

Serond Regular Session

Begun and held in Metro Manila, on Monday, the twenty-eighth day
of July, two thousand eight.

RS

[ ReruBLic ActNo. 9646 |

AN ACT REGULATING THE PRACTICE OF REAL
ESTATE SERVICE IN THE PHILIPPINES,
CREATING FOR THE PURPOSE A PROFESSIONAL
REGULATORY BOARD OF REAL ESTATE SERVICE,
APPROPRIATING FUNDS THEREFOR AND FOR
OTHER PURPOSES

Be it enacted by the Senate and House of Representatives
of the Philippines in Congress assembled:

ARTICLE I

TITLE, DECLARATION OF POLICY AND
DEFINITION OF TERMS

SECTION 1. Title. — This Act shall be known as the
“Real Estate Service Act of the Philippines”.
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Valuation Reform Act
(VRA)

APresident Arroyo certified the
VRA as urgent (SB 3519 and HB
7094)

ACompleting 2¢ Reading in the
House (session resumes after
elections)

ACompletedsponsorship by
Sen. Lacson in October 2009

ACompletedall committee
hearings in the House of
Representatives
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EXECUTIVE ORDER NO. 833
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Executive Order No. 833

Creating the Property Valuation Office (PVO) for
Purposes of Sustaining and Instituting Real
Property Valuation Reforms




Philippine
Valuation
Standards (PV)S
1st Edition

Adoption of the IVSC
Valuation Standards Under PHlLipyy
Philippine Setting




Valuation Database Information System (VDIS
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LGU Guidebook on
Computerization
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ValuationEducation & Capacity Developme

Partneredwith
g $ Universityof the Philippines
Qpr® Open University (UPOU

C/‘ Partnership linkeavith the
vniversity Central Queensland

AUSTRALIA
University
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SMV Reform Program
V Naga City Vlloilo City V MandaueCity




The Mass Appraisal Guidebook
Department©rdenNo. ...

SUBJECT:  Prescribiing the Mass Appeabaal Gubdebosk. A Suppleament 0
the Manual en Keal Propesty Appealaal and Asessnent
Operations (MEFAAO) - Inchading Expanded Discasalans a0

valastion of Special Purpess Properties  and Pl
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Tax Policy & Other Studies

V National & Local Land Taxes
and Fees Study

LGU-Based Tax Policy Studies

V Tax compliance and
distributional impact studies

V SMV and RPT policy impact
study

V LAMP titling and OSS study




Future Directions for Reforms

Areas of investment

. Policy

nstitutional Development

1
2
3. Tools, Systems and Procedures
4. Mainstreaming

5

. Support to Industry




THANK YOU!

VISIt us at:

www.valuationreforms.ort

-

the official website of
LAMP2 Valuation & Taxation Compc



http://www.valuationreforms.org.ph/




